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ACCOUNTANT’S COMPILATION REPORT

Board of Directors
Heather Ridge Metropolitan District

We have compiled the accompanying Combined Balance Sheet — Governmental Funds, Enterprise
Funds and Account Groups of the Heather Ridge Metropolitan District as of June 30, 2016 and the
related Statements of Revenues, Expenditures and Changes in Fund Balance — Budget and Actual -
Governmental and Enterprise Funds for the six months then ended. We have not audited or reviewed
the accompanying financial statements and, accordingly, we do not express an opinion or provide
any assurance about whether the financial statements are in accordance with accounting principles
generally accepted in the United States of America.

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America and for
designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants.
The objective of a compilation is to assist the management in presenting financial information in the
form of financial statements without undertaking to obtain or provide any assurance that there are no
material modifications that should be made to the financial statements.

Management has elected to omit the Statements of Net Position, Statement of Activities, Statement
of Cash Flow, Management Discussion and Analysis and all of the disclosures required by
accounting principles generally accepted in the United States of America. Accordingly, the
accompanying financial statements are not intended to be used by readers who are not familiar with
the District’s financial affairs or informed about such matters that would be disclosed in complete
financial statements.

We are not independent with respect to Heather Ridge Metropolitan District because we performed
certain accounting services that impaired our independence.

&/vwm%ﬂmﬁw, Pe.

July 14, 2016




Heather Ridge Metropolitan District
Balance Sheet - Governmental Funds and Account Groups
Governmental Funds
June 30, 2016

Debt
General Capital Service Enterprise Account Total
Fund Fund Fund Fund Groups All Funds
Assets
Current assets

Cash in checking $ 12079 $ - $ - $ 50,000 $ - $ 62,079
Cash in US Bank - - - 11,580 - 11,580
Cash in COLOTRUST 50,336 1,790,561 307,949 375,940 - 2,524,786
Cash in COLOTRUST-Roofing 105,086 - - - - 105,086
Petty Cash - - - 2,450 = 2,450
Accounts receivable - taxes 47,924 - 129,186 - - 177110
Cash - Trustee - - 490 - - 490
Prepaid Expense 72 - - 404 - 476
Inventory - - - 16,062 - 16,062
Receivable - GCAT - - - 38,017 - 38,017
Receivable - rent 7,550 - - - - 7,550

223,047 1,790,561 437,625 494,453 - 2,945,686

Other assets

Improvements - - - - 3,146,317 3,146,317
Amount available in debt service - - - - 432,731 432,731
Amount to be provided for

retirement of debt = = - = 6,207,269 5,207,269
' - - - - 9,786,317 0,786,317
$ 223047 $ 1,790,561 $ 437,625 $ 494453 $ 9,786,317 §$ 12,732,003

Liabilities and Equity
Current Liabilities

Accounts payable $ 13904 3% -3 4894 $ 35900 $ - $ 54,698

Payable to Tournaments - - - 1,800 - 1,800

Payable to Clubs - - - 3,248 - 3,248

Qutstanding Premium Cards - - - 44,971 “ 44 971

Sales Tax Payable - - - (897) - (897)
Long Term Liabilities

General obligation Bonds - - - - 6,640,000 6,640,000

Total Liabilities 13,904 - 4,894 85,022 6,640,000 6,743,820

Fund Equity

investment in improvements - - - - 3,146,317 3,146,317

Fund Balance assigned for Roof 179,143 - - - - 179,143

Fund balance unassigned 30,000 1,790,561 432,731 409,431 - 2,662,723

208,143 1,790,561 432,731 409,431 3,146,317 5,988,183

$ 223,047 $ 1,790,561 § 437,625 $ 494453 § 9,786,317 § 12,732,003

Heather Ridge Metropolitan District
Reconciliation of Cash to Fund Balance

As of 6/30/2016
Total Cash $ 167,501 $ 1,790,561 § 308,439 $ 437,520
Petty cash - - - 2,450
Accounts receivable taxes 47,924 - 129,186 -
Prepaid expenses 72 - - 404
Inventory = - - 16,062
Receivable from GCAT - - - 38,017
Receivable Rent 7,550 - = -
Accounts Payable (13,904) - (4,894) (35,900)
Deposits from tournaments - - - (1,800)
Payable to clubs - - - (3,248)
Outstanding premium cards - - - (44,971)
Sales tax payable = = o 897
Fund balance $ 200143 $1.790561 $ 432,731 $ 400431







